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Directors Report
Dragons Abreast Australia Limited
For the year ended 30 June 2023

Your committee members submit the financial report of Dragons Abreast Australia Limited for the financial year ended 30 June
2022.

Board Members

The names of committee members throughout the year and at the date of this report are:

 Board of Directors  Position  Date Started  Date Resigned

  Pearl Lee  Chair  3/12/2021

  Sue Von Richter  Treasurer  3/12/2021

  Leonie Silk  Secretary  3/12/2021

  Sharon Cooper  Membership  3/12/2021

  Ann Boulton  17/11/2022

  Dr Kellie Toohey  17/11/2022

  Angela O’Reilly  Marking & Communications  3/12/2021  17/11/2022

Meetings of Board Members

During the financial year, a number of committee meetings were held. Attendances by each of committee member during the
year were as follows:

 Committee Members Name  Number Eligible to Attend  Number Attended

  Pearl Lee  5  5

  Sue Von Richter  5  5

  Leonie Silk  5  5

  Sharon Cooper  5  5

  Angela O’Reilly  3  0

  Ann Boulton  2  2

  Dr Kellie Toohey  2  2

The company is incorporated under the Corporations Act 2001 and is a company limited by guarantee. If the company is wound
up, the constitution states that each member is required to contribute a maximum of $10 each towards meeting any outstanding
obligations of the company. At 30 June 2023, the total amount that members of the company are liable to contribute if the
company is wound up is $9,430.00 (2022: $8,290.00).

Principal Activities
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Dragons Abreast Australia Limited 

ABN 33 104 261 029 

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 202  

Cash Flows from Operating Activities 202  202  

Receipts from customers 
Payments to supplier and Employees 
Donations 
Brokerage 
Interest Received 
Income tax paid 
Foreign Exchange rate difference 

  
( ) 

 
0 
  
0 

0 

Net Cash Inflows/(Outflows) from Operating Activities  

Cash Flows from Investing Activities 
Payments for fixed assets 
Proceeds from sale of fixed assets 
Payments for investments 0 
Proceeds from sale of investments 

Net Cash Inflows/(Outflows) from Investing Activities 

Cash Flows from Financing Activities 
Repayment of borrowings 0 
Lease payments 0 
Dividend Payments 0 
New Loans 0 

Net Cash Inflows/(Outflows) from Financing 

Activities Net Increase/(Decrease) in cash held 

 0 

Cash at beginning of financial year 

Cash at end of financial year 

 
0 

0 

0 

  
( ) 

0 
0 

  
0 

0 

(  

0 

0 
0 
0 
0 

0 
0 

0 

0 

 0 

(
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Raj Prabhu Pty Ltd  
ABN 52 130 665 575 
Is a CPA Practice 

INDEPENDENT AUDITOR’S REPORT 
To The members of 

Report on the Audit of the Financial Report 
Opinion 
We  have audited the accompanying financial report of which comprises the 
statement of financial position as at 30 June , the income and Expenditure statement, statement of changes 
in equity and statement of cash flows for the year then ended, and notes to the financial statements, including a 
summary of significant accounting policies, and the declaration. 

In our opinion the financial report of  has been prepared in accordance with 
 including: 

giving a true and fair view of the ’s financial position as at 30 June  and of its
financial performance for the year then ended; and

complying with Australian Accounting Standards and 

Basis for Opinion 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of 
our report. We are independent of the  in accordance with the ethical requirements of the Accounting 
Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (the Code) 
that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical 
responsibilities in accordance with the Code. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Responsibilities of Responsible Entities for the Financial Report 

The of the  are responsible for the preparation and fair 
presentation of the financial report in accordance with Australian Accounting Standards and the 

 Act, and for such internal control as the determine is necessary to enable 
the preparation of the financial report that is free from material misstatement, whether due to fraud or 
error. 

In preparing the financial report, the  are responsible for assessing the ’s ability to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the either intends to liquidate the  or to cease operations, or has no 
realistic alternative but to do so. are responsible for overseeing ’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Financial Report 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole 
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with Australian Auditing Standards will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the financial report. 

As part of an audit in accordance with Australian Auditing Standards, we exercise professional 



We also: 

Identify and assess the risks of material misstatement of the financial report, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the ’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the .

Conclude on the appropriateness of the ’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the financial
report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the  to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

KBP Audit Services 

Raj Prabhu
CPA; Regd. Company Auditor 
Director-Audit 
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